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Introduced by: Paul Barden

o 74-229
orpDINANCE nO. - 195989

AN ORDINANCE relating to the lease and
lease purchase of equipuent.

BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

SECTION 1. The Office of Property and Purchasing as gener-
ally authorized in the County Chartér Section 920.10“40‘and
RCW 36.32.260 shall administer equipment lease and lease purchases
for all County departments required to use.the Office of Property
and Purchasing.

SECTION 2. Tt shall be the County policy that leases may

be entered if any of the following ccnditions exist:

(1) The lease provides for the use of an asset not other-—

wise availabliec.

(2) The lease meets a temporary ﬁeedo

(3) The‘lease provides buying and service advantages nct-

otherwise obtainable. '

(4) The lease shifts unusual risks of ownership.

(5) The lease is eccnomically advantageous.

SECTION 3., The Manager of the Office of Property and L
“Purchasing (hereafter referred to as Manager) is designated the \
following responsibilities in administering or evaluating lease
and/or 1eése purchase agreements for equipment. -

(1) The Manager, in conjunction with the_re@uestor, must
perform a lease versus purchase cost analysis of such equipnent
either based on the present value and/or payback methodsofﬁAn‘
annual cost analysis will be conducted 60 days pribr to the
termination day for.any lease considered for renewal. When the
cost analysis indicates that a purchase rather than leaée and/or
lease purchase of equipment is in the best interest of the County
and the present value differential jis zr2ater than $5.000.u0. the
County Executive must approve the lease and provide the Council

with a written explanation of the reason a lease is preferred,
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(2) Lease of any single piece or grouping of similar equip-

ment for the same department or identical organization with an

annual rental of $1,000.00 or more must be approved by the

Manager. . -

(3) Annual leases may be negotiafcd with future year

options.
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INTRODUCED AND READ for the first time this A5 day of

Lvﬂatfk 197% .
PASSED this 3{3& day of f€z§y¢;g 1979 .

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON
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APPROVED this day of U~w~~"xﬁz Wl I 10 74
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