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1 ORDINANCE NO, iS5~
2 AN ORDINANCE relating to the lease and

lease purcha~.e of equipxaent0
3

4 BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:

5 SECTION 1, The Office of Property and Purchasing as gener

6 ally authorized in the County Charter Section 920.10,40 and

7 RCW 36.32,260 shall administer equipment lease and lease purchases~

for all County departments required to use the Office of I’roperty

and Purchasing0

10 SECTION 2~ It shall be the County policy that leases may

be entered if any of the following conditions exist:

12 (1) The lease provides for the use of an asset not other—

13 wise available.

14 (2) The lease meets a temporary need,.

15. (3) The lease provides buying and service advantages not -

16 otherwise obtainable.

17 (4) The lease shifts unusual risks of ownership.

(5) The lease is economically advantageous.

SECTION 3~, The Manager of the Office of Property and

20 Purchasing (hereafter referred to as Manager) is designated the

21 following responsibilities in administering or evaluating lease

22 and/or lease purchase agreements for equipment.

23 (1) The Manager, in conjunction with the .reciuestor, must

24 perform a lease versus purchase cost analysis of such equipment

25 either based on the present value.~and/or payhack methods, An

26 annual cost anajysis will be conducted 60 days prior to the

27 termination day for any leas~ considered for renewal, When the

28 cost analysis indicates that a purchase rather than lease and/or

29 lease purchase of equipment is in the best interest of the County

30 and the present value different~a1 ~ gr~ater than $5OflO~uO, the

31 County Executive must approve the lease and provide the Council

32 with a written explanation of the reason a lease is preferred.

33

—1--



1

2

3

-4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

_fr

(2) Lease of any single piece or grouping of similar equip

ment for the same department or identical organization with an

annual rental of $1,000.00 or more must be approved by the

Manager. -

(3) Annual leases may be negotiated with future year

options.

INTRODUcED AND READ for the first time this ~5~day of

~ 1 97L

PASSED this _____ day of __________________, ___

KING COUNTY COUNCIL
KING COUNTY, WASHINGTON

ATTEST:

2.
Cl k o~f~the Council

APPROVED this _____ ______________________

~N4CTr~ WITHOUT
C’. ~ ~ ~. ~\‘~S S~G\~ATUR~.

day of ~ ‘~~‘ ~ /y~ 1~_z~.

C,

King County Executive
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